New energy storage sales or photovoltaic
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How are PV and storage market prices influenced?
On the other hand,PV and storage market prices are influenced by short-term policy and market driversthat
can obscure the underlying technological development that shapes prices over the longer term.

What is the growth rate of industrial energy storage?

The majority of the growth is due to forklifts (8% CAGR). UPS and data centers show moderate growth (4%
CAGR) and telecom backup battery demand shows the lowest growth level (2% CAGR) through 2030. Figure
8. Projected global industrial energy storage deployments by application

Do small-scale installersin the residential sector have alarger PV system?

We infer the predominance of small-scale installers in the residential sector using data on residential system
financing (Wood Mackenzie 2022b). The higher efficiency of modules assumed for Q1 2022 (CA NEM 2022)
resultsin largerresidential PV system sizes compared with systemsin Q1 2021.

What are the cost parameters for acommercial Li-ion energy storage system?

Commercial Li-ion Energy Storage System: Modeled Cost Parameters in Intrinsic Units Min. state of charge
(SOC) and max. SOC a Note that, for all values given in per square meter (m2) terms, the denominator refers
to square meters of battery pack footprint. The representative system has 80 kwh/m2.

What are the different types of energy storage technologies?

This report covers the following energy storage technologies: lithium-ion batteries, lead-acid batteries,
pumped-storage hydropower, compressed-air energy storage, redox flow batteries, hydrogen, building thermal
energy storage, and select long-duration energy storage technologies.

Are Li-ion batteries the future of energy storage?

Li-ion batteries are deployed in both the stationary and transportation markets. They are also the major source
of power in consumer electronics. Most analysts expect Li-ion to capture the majority of energy storage
growth in all markets over at least the next 10 years, , , , .
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